From: Mary Lynn Hoffer [mailto:mhoffer@dhjj.com]
Sent: Friday, May 27, 2011 9:07 AM
To: Terri Polley
Subject: Private Company Financial Reporting

I am writing to encourage you to move forward the considerations of private company GAAP. I have
worked with small to mid-sized private and closely-held businesses for over 25 years. Over the years, I
have found the new accounting and disclosure standards to be unnecessarily burdensome for these
smaller businesses, frequently providing their financial statement users (primarily banks, shareholders
and customers) with little benefit and higher compliance costs.
I urge you to explore options that continue to portray an accurate picture of a private business’ financial
condition, profitability and cash flows without adding needless costs and complexity to their accounting
and reporting processes.
Thank you,
Mary Lynn

Mary Lynn Hoffer, CPA/CFF, CVA
Principal
DIGIOVINE HNILO JORDAN + JOHNSON LTD.
Solutions for Success.
www.dhjj.com
184 Shuman Boulevard, Suite 200
Naperville, IL 60563
Tel. (630) 420-1360 ext. 241
e-Fax. (630) 388-7441

Pursuant to the rules of professional conduct set forth in Circular 230, as promulgated by the
United States Department of the Treasury, nothing contained in this communication was
intended or written to be used by any taxpayer for the purpose of avoiding penalties that may be
imposed on the taxpayer by the Internal Revenue Service, and it cannot be used by any taxpayer
for such purpose. No one, without our express prior written permission, may use or refer to any
tax advice in this communication in promoting, marketing, or recommending a partnership or
other entity, investment plan or arrangement to any other party.
The information transmitted is intended only for the person or entity to which it is addressed and
may contain confidential and/or privileged material. Any review, retransmission, dissemination
or other use of, or taking of any action in reliance upon, this information by persons or entities
other than the intended recipient is prohibited. If you received this in error, please contact the
sender and delete the material from any computer. If you are not the intended recipient, you are
not authorized to forward or otherwise distribute this e-mail unless specific approval is given
above.

